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Exhibit 1: Global market performance Exhibit 3: MSCI AC World sector performance
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Price Return (USD,%) GICS Sectors 1-Week YTD
MSCI Indices Real Estate I 7 T 38
Usa | EE 6.3 06 134 Technalogy ] 0.7
Health Care I | 7 -1.2
The World I 15 ST 4z 130 AC World E— | 45
Japan T RE 40 B8 104 Industrials I ] 7 12.7
Financials I 1. 11.4
AC World I 13 5.5 I|4-5 128 Communication I 1.3 8.8
Europe 07 13 18.4 110 Cons. Staples EEE— 1.0 10.2
Cons. Disc I (] -1.2
AP g I 48 69 108 Utilities -2 1.8
Ena 0ol -1.3
EM -1 ray
40 15 94 Materials 0.4 7.4
2 4 0 1 2 3 p o : 5 ]
ERHR © Goldman Sachs - 2025/6/3 3



B2 H & 15

E vs. BB

120

115 Value outperforms
Growth

110

ERRIE : Goldman Sachs - 2025/6/3

|5 Ewope — wee=japan  ss==EM
Jun-24 Aug-24 Oet-24 Diec-24 Feb-23

AE vs, /NEY

115

I Small outperforms

110

N —i )5 Eurgpe ===)apan =M =—AC Word
Jun-24 Aug-24 Oct-24 Dec-24 Feb25  AprdS Jun-25






2B IR R O] 215 (2

B OECD MZ2025ZF3KFIEGDP 3.1%=>2.9% ; EF=E MEBEKX2.2%=>1.6%
B 5 RGQLAIEFRAR - Q20/%iE3.8%IB&E - HERE L KSETHIIRE

4.0% Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q2
250 US real GDP gruwth Quarterly percent change (SAAR)
) 5
2.5 D.l"llﬂ Atlanta F_ed
4 GDPNow ima
30% 280 i ow estimate
759 - Goldman Sachs
Economics forecast 3 -
20% | 17% 45 2 \/_/\/M
1.4 1.4% Blue Chip consensus
1.0 % - ' 0 |
Conszensus
Range of top 10
and bottom
0.59% - 1 averagslf:)rec;gs
DD % I T T 2
027 023 2024 2025 2096 27-Mar  4-Apr  12-Apr 20-Apr 28-Apr 6-May 14-May 22-May 30-May

ERIAIR . Goldman Sachs(%) - GDPNOW(H) - 2025/6 6




1E i s & =4+ =

0 E=
BHm R T ARETST B A2

B ERBEREAAERTERE L7 MEBBER

\-|

RN %Iﬁ'{:r /M°

\

CME FEDWATCH TOOL - CONDNTIONAL MEETING PROBABILITIE S

MEETIMNG DATE Z00-225 225-250 2530-275 273300 2200-225 3I25-350 3I50-ZF3 375-400 400425 425-450

20255M S 0.0%s 00 a LU 0¥ D.1% B59.99%
2025730 0. 0r%a 0% O o O 0% 0059 OO LU 0.0  14.5% 4&83.5%
2025M7 0_0r¥a 0% 0¥ G 0% 005 00 LR 85.2% S54.7%% 37059
202510029 0_r%a 0% O 0% 0055 G 4. 2% 3I2.1% 45 7% 1505
202551210 0_0r%a 0% 0¥ G 0% 0. 0% 26% 21.1% 40.3% & 8% 1%
2026125 0 0r%a 0.0%% 000 0¥ 0. 9% 9 1% 27.9% 3I6IFN% 2 2% 4 6%
2026/ 3M S 0. 0r%a L] O O 4% 4.8% 152% 3I1.9% 289009 13.2% 2.4%
202654729 0_0r%a 0% L T 1.5% S.0% 21.5% 3I1 2% 2Z52% 10.6% 1.8%
2026MGM 7T 0_0r%a 00 0G0 4 0% 13.1% 252% 2890% 1973 T 3% 1.1%6
2026 729 0_r%a 1% 1.2%% S5.6% 153% 259% 27 3% 17.5% G 2% 0. 9%
202615 0_1% 0.5% 260 6% 18.6% 263% 242% 13.9%% 4 5% 0. 6%
20281025 0 1% 0.9% 3.8%% 10.6% 20.1%% 259% 222% 12.1%% 3.5% 0.5%
2026124 0_2% 1. 1% 24 2% 112% 20.4% 25 7% 21.6% 11.6%% 3I.6% 0. 5%

ERAIR : Fedwatch - 2025/6/9 7



BRI E IR (L RST

B FactSet#tst=EFE—FENFIBRI3.6%FKRIE=

ul

B HEHREAETE  RER

R<F -
Exhibit 29: Realized and consensus year/year S&P 500 EPS growth
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Exhibit 4: The old - mobile internet cycle stock performance Exhibit 5: The new - Al cycle stock performance
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Figure 29: Up/downstream production
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Exhibit 7: We estimate that global installed nuclear capacitycan  m_ . s mEEET®R

increase by ~50% over the next 15 years
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